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Feria Internacional de Turismo 2016 - FITUR

Canaries ensures European visitors and opens up new routes with the Mainland
Airlines confirm the improvement in connections with the Islands for the summer.
Germany increases bookings by 24% and the United Kingdom 31%

itial figures on tourist bookings for the next few months confirm the positive
expectations of the industry; that Canaries is in a position to set a new record for
visitoks in 2016, exceeding the 13.2 million who arrived last year. Both the transactions
clesed by agencies and tour operators for hotel beds and airline seats put on the
market in the first two days of Fitur suggest that the positive expectations presented
by businessmen and institutions at the event in Madrid are being fulfilled.
These figures highlight the fact that the market continues to flourish in the traditional
European markets,\out, above all, there is a spike in mainland tourists, which could
show double-digit growth this year; it will clearly be over the 7% growth seen in 2015

(1.6m visitors).
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The Islands/pursue health tourism

A rafge of different private clinics from the Islands, aware of the health tourism boom
tggether with the excellent climate here in the Islands, have travelled to Fitur in search
of foreign clients to come to the Canary Islands for treatment or an operation, taking
the opportunity to spend some leisure time here at the same time. The San Roque,
Perpetuo Socorro and La Paloma hospitals are attempting to attract more foreign

patients for the Islands at the trade fair.
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The new land law will back residential use in the tourist
zone of the South

The president of the Canary Island Government makes a commitment to
those affected, undertaking to include the consolidated use by bungalow
owners in the up-coming regional legislation

Tve new Land Act of the Canary I sland Gov
sof\ution” t o t phenoniedos alodgethe tcoasadf fowsia borowgims.

ter elght months of demands, those affected by the restrictions imposed by the

Canary Islaad Tourist

Modernisation and Renovation Act on using apartments in the South as their regular

home or as a second residence, managed to sit down at a meeting with the President

of Regional Governgnent, Fernando Clavijo, and his group for the first time. Nieves Lady

Barreto, regional minister for Territorial Policy, explained after the meeting that the

legislation will include cgnsolidated use by bungalow owners until the tourist debate

opens next year.
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Almost 70,000 Ganary /Asland families finally had the chance yesterday to put their

demands aboyt the Jaw that limits their rights over their properties in the tourist area

se matters since 2001 —The 1995, 2003 and 2009 Canary Island Tourist

ning Buidelines Acts —andth e “ f ul | repeal” of the

de Tirajana last summer.

he recognised that there was still a long way to go. "It is important that at least the
authorities have taken our demands into consideration, although the real key to this
issue lies in not moving forward with approving the San Bartolomé zoning plan. The

Tourist Act, its decree and all the other legislation still hang over this

LA PROVINCIA 01.02.2016
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Spanish capital gains tax is not applicable to a sale
with no profit

A question that always comes up from non-residents from a tax perspective in
LINR LISNII e altSa Aa GKS ljdzSadAazy | 62dzi
The local capital gains tax is usually one of these obligations, generally also known as
1 Ydzy A OA LI f  aBHoughitd flulf namd is Tax/oé the Increase in the Value of
of an Urban Nature (lIVTNU, as it is known in Spanish), which should not be
confused with paying taxes on profits in Spain.

lling property prices during the years of crisis, there were more and more
complaints\recently from people having to sell below the price they paid at the time,
but who stil\had to pay the local council capital gains tax in Spain. Lately, the
applicable legislation is moving towards eliminating the obligation to pay local capital
gains tax on sales imwhich there is no capital gain, i.e., no profits.
(NOTE from KSR: non-applicable actually in our municipality)
Tax on profits in Spain
First of all, when a non-resitlent sells a property, then he/she has to take into account

the taxes on profits in Spain. Khe tax rate on taxable profits was originally set at 20%
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agplicable. If this sum (the 3% withholding) is not sufficient, then the seller must pay
the difference, or, within the established deadlines, he can apply for a rebate. In any
event, the seller must file a tax return on any profits that may be generated in the
additional payment, or in filing an application for a partial, or even complete rebate of

the sum withheld.

Nils Dohler
Layer & Abogado, LL.M / Barcelona
mmm&m Abogados Monero, Meyer & Marinel-Lo
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Kiessling threatens to leave El Veril

The developer will walk away from building Siam Park if the courts maintain the
temporary suspension of the project

Wolfgang Kiessling, developer of the El Veril Siam Park, in the south of Gran Canaria, announced
yesterday that he will cancel the construction of this water park if the Canary Island High Court
(TSJC in Spanish) ratifies the temporary suspension handed down by Contentious-Administrative
Court Number 3 of Las Palmas de Gran Canaria. The German businessman said that he is not
willing to go on fighting in the courts for five or six years and he criticised the decision of Judge
Olimpia del Rosario because, in his opinion, she still has not understood the importance of this
project for the future of the tourist industry on the island.

The owner of Loro Parque, however, was confident that the court will unblock the administrative
concession granted by the Gran Canaria Island Water Board within five or six months so that work
can start on channelling EI Veril gorge and he assured that he had no complaints about the
institutions or the politicians of the island, as they have all supported his initiative.

The German developer, who has lived in Tenerife for 40 years, thanked the Gran Canaria institutions
and the Regional Government for their support for the El Veril Siam Park, but insisted that a judicial

setback would force him to give up the project.
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Kiessling expressed doubts that another company would be willing to carry out the water
infrastructure wor{s in EI/VeriI gorge to channel the waters, as Loro Parque has undertaken to do
with the Island Water Council. The German developer considers that the company that has
complained about the project, Lebensraum Wasser, has not done so out of envy, but rather that the
companies that it allegedly represents, Palmitos Park and Aqualand, believe that they would be
harmed if a/Siam Park were opened in the south of the Island. In his opinion, suspending tourist

rojects sends out a negative signal to potential investors interested in putting their money into Gran

Canaria and the Canary Islands.
In the judgement handed down on 23™ December, Judge Olimpia del Rosario temporarily suspended
the administrative concession granted by the Island Water Board to Loro Parque to occupy 121,000

square metres of public land in EI Veril.

LA PROVINCIA 21.01.2016
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February: Properties of the month:

PLAYA DEL INGLES/ BUNGALOW NEAR TO THE HOTEL RIU PALACE

Wonderful/bungajow near to the Hotel Riu Palace with amazing view over dunes and Atlantic.
Small gomplex/with only 7 units, a nice garden area and heated pool. Bungalow composed of a
spagious living/dining room, comfortable terrace - with sea view -, a separate kitchen, 2
droom$ and a shower bath. You find a large patio leading to the roof terrace with breathtaking
panoramic view over dunes, light house and sea. The property is sold fully furnished and
egdipped.
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PLAYA DEL INGLES - APARTMENT WITH THE COMFORT OF A HOTEL
1 bedroom Apaftment (50 m2) on 4th floor of the Hotel ARe y  C,awithl beasitiiul pool area
(heated poo)) and shack bar, hair dresser, and the famous WIEDEMANN health centre, which

offers yoya varigus program of health-treatments, including inside pool, sauna and massages.
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